AVIVASA EMEKLILIK VE HAYAT A S.
AGRESIF DEGISKEN EMEKLILIK YATIRIM FONU
01.01.2018 - 31.12.2018 DONEMi FAALIYET RAPORU (AVE)

Genel Bilgiler

Fon, Sermaye Piyasasi Kurulu'nun 10.12.2003 tarih KYD-591 sayili izni dogrultusunda
300.000.000,00 TL (ugylzmilyon) sermaye ve 100.000,00 TL (yuzbin) avans tahsisi ile kurulmustur.
Fon, 15.12.2003 tarihinde halka arz edilmistir. Avans geri 6deme sireci 17.03.2004 tarihinde
tamamlanmistir. Fon’un Avivasa Emeklilik ve Hayat A.$ Esnek Emeklilik Yatirrm Fonu olan tnvani
Sermaye Piyasasi Kurulu’nun 28/07/2017 tarih ve 12233903-E8979 sayil izni dogrultusunda Avivasa
Emeklilik ve Hayat A.S Agresif Degisken Emeklilik Yatirrm Fonu olarak degistiriimistir.

Fonun Performans Bilgisi

Fon Toplam Degeri 86.813.951
inrag Degeri 0,010539
31.12.2017 Pay Degeri 0,054971
31.12.2018 Pay Degeri 0,053161
ihrag Tarihine Gére Verim 404,42 %
Faliyet Dénemindeki Verimi -3,29 %
Dolasimdaki Pay Sayisi 1.633.053.387
Pay Doluluk Orani 5,44 %

Fonun Faliyet Gosterdigi Piyasanin ve Ekonominin Genel Durumuna iliskin Bilgiler

Kiresel Gelismeler ve Yurtici Makro Gorinim

Kiresel Gelismeler

2018 yilinda kiiresel ekonomilerde ivme kaybi yasanirken, ABD ekonomisi gucli seyri ile pozitif ayristi.
Yilsonuna dogru ABD’de blylimeye yonelik kaygilarin artmasiyla birlikte finansal piyasalarda oynaklik
yasandi. Ancak, ABD-Cin arasinda bir sureligine ateskes olacagi haber akisi piyasalar tarafindan
pozitif kargilandi. Dolarin diger gelismis Ulke para birimlerine karsi degerini dlgcen dolar endeksi 2018
yilinda %5 deger kazandi. Kuresel buyimede yagsanan ivme kaybi sebebi ile kuresel faiz hadlerinde
ise dusis yasandi. Amerikan Merkez Bankasi Fedin énUmuizdeki yil faiz artinm o6ngdrulerini
distrmesi ve Avrupa Merkez Bankasi ECB’nin faiz artirrmina yoénelik net bir iletisim kurmamasi
faizlerde asagi yonlu hareketi destekledi. ABD 10 yillik faizleri 3,25 dizeylerinden 2,70’'lere kadar
geriledi. ABD’de resesyon beklentilerinin artmasiyla teknoloji hisseleri onculiginde kuresel hisse
senetlerinde blylk kayiplar yasandi. Amerikan S&P 500 endeksinde %7’yi asan deder kayiplari
yasanirken, gelisen Ulke hisse senetlerinde ise %16 lizerinde dustu.

Yurtigi Makro Gorinim ve Piyasalar

Fed'in faiz arttirdidi bir ortamda, bilyime temasinda yasanan ivme kaybi ile ticaret savaslari geligen
Ulkelere yonelik risk istahini bozdu. TL varliklarda da 2018 yilinda deger kayiplari yasandi. Turk Lirasi
%40 lzerinde deger kaybetti. Yurticinde yilin ikinci yarisinda ekonomik dengelenme basladi. ilk
ceyrekte %7,2, 2. ceyrekte %5, 3 blylyen Tlrkiye ekonomisi, 3. ceyrekte %1,6 buyudid. Buylimeye
oncu gostergeler 4. ceyrekte de biyime temasinda bozulmanin devam edecegine isaret... Cari acikta
ise belirgin bir iyilesme kaydedildi. Mayis ayinda kimdlatif cari agik rakami 58,2 milyar $ ulasmis
durumda iken 2018 yili tamaminda ise cari aglk 27,6 milyar $’a geriledi. Dis ticaret agijinda da sert
daralma kaydedildi. Yilliklandiriimig olarak ihracat yillik %7,1 artarak yih 168,1 milyar $ ile yil rekor
yuksek seviyeden tamamladi. Ekonomide yasanan dengelenme ve kiresel piyasalardaki pozitif algi
TL varliklari son geyrekte bir hayli destekledi. Turkiye’de enflasyonun Ekim ayinda %25 (zerine
¢cikmasi faiz Gzerinde baski yaratirken, 2018 yilini %20 diizeylerine gerileyerek kapamasi faizlerde de
dislse sebep oldu. Yurtiginde ise 10 yillik tahvil faizleri %21 dolayindan %16’lara indi. Merkez
Bankasi ve Yeni Ekonomi Plani’'nda 2019 yili enflasyon tahminlerinin %15 dolayinda olmasi faizleri



destekleyici... Global risk istahinin sorgulandigi bir yilda Borsa istanbul’da %16’nin lzerinde deger
kaybi yasandi.

Fonun lgtiiziik, izahname ve Tanitim Formu Degisiklikleri

Fonun ilgili yatirrm déneminde yapilmis olan tim mevzuatsal ve yatirim stratejisindeki degisikliklere,
glncel karsilastirma Olgutu bilgilerine ve ictiziik—izahname tadil metinlerine
http://www.akportfoy.com.tr/fonsbf/avivasa/fon/AVE ve Kamuyu Bilgilendirme Platformu
www.kap.gov.tr internet adresinden ulasabilirsiniz.

Faaliyet dénemi igerisinde fon kurulu tarafindan olagan toplantilar gergeklestiriimistir. Bu toplantilarda
genel piyasalar, fonun performansi ve fonla ilgili diger konular incelenmistir.

Fon Kurulu
M. Firat KURUCA Mehmet Ali ERSARI A.Goktirk ISIKPINAR
Fon Kurulu Bagkani Fon Kurulu Uyesi Fon Kurulu Uyesi
Erkan $AHil_\_lLER Tugrul GEM_i_Ci
Fon Kurulu Uyesi Fon Kurulu Uyesi

01/01/2018 - 31/12/2018 TARIHLERI ARASINDAKI

VADELI ISLEM VE OPSIYON ISLEMLERI

Portfoy
Adi islemTarihi islemTipi Sézlesme Tanimi Miktar  Fiyat Tutar
AVE 2.1.2018 UZUN F_XU0300218 1 147.475 14747.5
AVE 2.1.2018 UZUN F_XU0300218 1 147.425 14742.5

AVE 2.1.2018 UZUN F_XU0300218 2 147.35 29470


http://www.kap.gov.tr/
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236455
24890

485355
36135
12045
48180
12045
60225

361350
36135

602250
36135

876530
82915
23680

118450

11837.5
11842.5
35475
11840
11825
374867.5
12092.5
181462.5
72570
24185
48380
60462.5

604500
24180
12095
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28.6.2018
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28.6.2018
28.6.2018
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28.6.2018
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28.6.2018
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28.6.2018
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28.6.2018
28.6.2018
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121
120.975
120.925
120.925

120.95
120.95
120.925
120.925
120.9
120.9
120.875
120.95
120.9
120.825
120.875
120.925
120.95
120.95
120.975
120.925
120.95
120.925
120.9
120.875
120.95
120.975
120.925
120.95
120.95
120.9
120.95

2 120.975

120.975
120.95
120.95
120.95
120.95

120.925

120.925

120.975

120.825

120.9
120.9
120.9

120.925

120.925

120.925
120.95

24200
157267.5
48370
326497.5
84665
24190
36277.5
604625
278070
12090
36262.5
36285
84630
12082.5
12087.5
12092.5
60475
48380
24195
84647.5
36285
290220
157170
48350
181425
362925
24185
24190
145140
48360
12095
24195
133072.5
72570
12095
266090
253995
36277.5
84647.5
36292.5
36247.5
362700
181350
278070
60462.5
60462.5
72555
84665
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28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
28.6.2018
30.10.2018
30.10.2018
30.10.2018
30.10.2018
30.10.2018
12.10.2018
12.10.2018
12.10.2018
12.10.2018
12.10.2018
1.10.2018
4.10.2018
4.10.2018
4.10.2018
5.9.2018
5.9.2018
5.9.2018
5.9.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018

UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
KISA

KISA

KISA

KISA

KISA

UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
KISA

KISA

KISA

UZUN
UZUN
UZUN
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UZUN
UZUN
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UZUN
UZUN
UZUN
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UZUN
UZUN
UZUN
UZUN
UZUN
UZUN

F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_XU0300818
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_USDTRY1018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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30
16
22

11

19
49
42

50
50
22

20
50
150
20
104

120.925
120.925
120.925
120.875
120.975
120.825
120.825
120.9
120.95
120.95
120.9
120.9
120.9
120.925
120.975
5.5255
5.5286
5.5286
5.5275
5.529
5.9322
5.9322
5.9321
5.9322
5.9322
5.9844
6.255
6.255
6.255
116.925
116.925
116.925
116.925
118.95
118.95
118.95
118.825
118.825
118.825
118.825
118.825

2 118.825

13
40
10

118.95
118.95
118.95
119
119.025
118.925

96740
12092.5
96740
24175
60487.5
362475
193320
265980
24190
133045
12090
12090
96720
36277.5
229852.5
270749.5
232201.2
44228.8
5527.5
276450
296610
130508.4
47456.8
118644
296610
897660
125100
650520
162630
58462.5
70155
233850
222157.5
11895
499590
95160
178237.5
106942.5
23765
130707.5
11882.5
23765
71370
23790
154635
476000
119025
11892.5



AVE
AVE
AVE
AVE
AVE
AVE
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AVE
AVE
AVE
AVE
AVE
AVE
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AVE
AVE
AVE
AVE
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AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE

28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
28.8.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
8.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018

UZUN
UZUN
UZUN
UZUN
UZUN
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UZUN
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UZUN
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UZUN
UZUN
UZUN
UZUN
UZUN
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KISA
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KISA
KISA
KISA
KISA
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KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA

F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018

9 118.925
40 118.95
2 118.9
2 118.9
6 118.9
2 118.95
2 118.95
22 118.95
1 118.95
1 118.95
5 118.975
3 118.975
39 118.975
1 118.975
2 118.975
15 118.9
1 118.9
36 118.9
2 118.9
46 118.9
8 120.9
120.9

1 120.9
10 120.9
10 120.9
120.9

5 120.9
2 120.9
5 120.9
11 120.9
1 120.9
14 120.9
5 120.9
14 120.9
5 120.9
3 120.9
4 120.9
10 120.9
8 120.9
20 120.9
120.9

121.7

121.7

121.7

10 1217
1 121.7
121.7

1 121.7

107032.5
475800
23780
23780
71340
23790
23790
261690
11895
11895
59487.5
35692.5
464002.5
11897.5
23795
178350
11890
428040
23780
546940
96720
24180
12090
120900
120900
48360
60450
24180
60450
132990
12090
169260
60450
169260
60450
36270
48360
120900
96720
241800
96720
12170
12170
12170
121700
12170
85190
12170
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AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
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AVE
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AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE

9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
9.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018

KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
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UZUN
KISA
KISA
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KISA
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KISA
KISA
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KISA
KISA
KISA
KISA
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F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
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121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
121.7
118.325
118.35
118.35
118.35
118.35
118.375
118.375
118.375
118.375
118.375
118.375
118.325
118.325
118.325
118.325
118.525
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675
118.675

12170
12170
12170
12170
12170
12170
12170
48680
231230
36510
243400
36510
121700
48680
12170
12170
24340
36510
12170
11832.5
59175
11835
11835
23670
130212.5
59187.5
260425
11837.5
11837.5
11837.5
94660
11832.5
11832.5
23665
343722.5
11867.5
83072.5
237350
11867.5
35602.5
35602.5
23735
23735
11867.5
11867.5
11867.5
71205
11867.5



AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE

12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
12.9.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
4.10.2018
19.9.2018
19.9.2018
19.9.2018
19.9.2018
19.9.2018
19.9.2018
19.9.2018

KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
UZUN
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UZUN
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UZUN
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
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F_XU0301018
F_XU0301018
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F_XU0301018
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F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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118.675
118.625
118.625
118.625
118.625
118.625
118.625
118.625
118.625
118.625
118.625
118.625
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
120.6
6 122.075
6 122.075
1 122.075
37 122.075
1 122.025
23 122.025
1 122.025
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11867.5
47450
11862.5
23725
23725
35587.5
106762.5
94900
94900
59312.5
59312.5
35587.5
12060
60300
24120
36180
12060
60300
120600
120600
108540
12060
84420
24120
24120
12060
24120
12060
24120
96480
24120
12060
60300
301500
808020
253260
24120
12060
12060
12060
24120
73245
73245
12207.5
451677.5
12202.5
280657.5
12202.5



AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE
AVE

19.9.2018
19.9.2018
19.9.2018
19.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
13.9.2018
11.10.2018
11.10.2018
11.10.2018
15.10.2018
15.10.2018
15.10.2018
15.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
19.9.2018
19.9.2018
19.9.2018
19.9.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018
11.10.2018

KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
UZUN
UZUN
UZUN
KISA
KISA
KISA
KISA
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
UZUN
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA
KISA

F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
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F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018
F_XU0301018

122.025
122.025
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